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PressStatementissuedon02ndFebruary2018byShriPradipBiswas,
GeneralSecretary,BankEmployeesFederationofIndia,onthe

UNIONBUDGET2018–19.

“TheUnionBudget2018-19,thelastfull-budgetofthepresentGovernment,is,asusual.adocumentof
commitmenttoservetheinterestsofthebigcorporates,bothIndianandforeign,atthecostofthe
workingclassandothersectionsofthecommonandmarginalpeople.Whilethetaxexemptionlimit,for
thesalariedandothersectionsoftheworkingpeopleremainsunchanged,corporatetaxfortherich–
1%ofthepopulationwhohavecornered78%ofnationalwealthgeneratedlastyear–hasbeenslashed
downby5%(from 30%to25%);asaresult,theshareofDirectTaxesintheGrossRevenueIncomehas
comedownto50.6%,from 51.6%lastyear,givingafurtherboosttoincomeandwealthinequalityinthe
yearahead.Tocompensatethetax-bonanzaforthecorporates,Governmentexpenditure onsocial
welfaremeasuresforthepoorandcommonpeoplehasbeenslasheddownfrom 13.2%(lastyear)to
13.%(thisyear)ofGDP,expenditureonAgricultureandRuralDevelopmenthasbeenslasheddownfrom
1.15%to1.08%,expenditureonHealthCarefrom 0.32%to0.29% andexpenditureoneducationfrom
0.49%to0.45%ofGDP.AllocationforthewelfareofSCisestimatedatonly2.32%ofTotalBudgeted
ExpenditurewhilethatforthewelfateofSTisonly1.60%;needlesstomention,theseareutterly
inadequatecomparedtotheshareofSCsandSTsinthetotalpopulationofthecountry.

Ashrewd,rathersomewhatcruel,window-dressinghasbeendonebywayofanationalhealthcare
schemeofmedicalinsurancecoveragefor10crorehouseholdsuptoRs.5/-each;thefactremainsthat
thereisnoadditionalallocationforthescheme.WithoutappropriatedevelopmentintheHealthCare
Infrastructure,thisschemewould,attheverybest,beahugeprofit-bonanzafortheMedicalInsurance
Industryratherthanthetargetedpoor;atleast,thatisourexperiencewithitspredecessor,thecrop
insurancescheme.Similarly,thepiousdeclarationsofminimum supportpriceat150%ofactualcostfor
thepeasantand crop loanfacilityforthefarmers(and eventheshare-croppers)havenotbeen
concretisedthroughappropriatebudgetaryallocation.

Wearealsoconcerned,thoughnotsurprisedabit,thattheHon”bleFinanceMinisterhaspreferred
conspicuoussilenceontherecoveryof hugeNPA(BadDebts) from thewilfulcorporatedefaulters
whilebeingmosteloquentondisinvestmentofPSUs,likeaspoiltchildsellingfamilysilverwith
abandon,hehassetatargetofRs.80,000/-crorefordisinvestmentofPSUsduringthefiscal2018-19..

ThereisnodirectionintheBudgettowardsarrestinganyofthetwomostglaringproblems,ratherthe
crisis,oureconomyisfacedwith–theproblem ofrisingpricesandofgrowingunemployment.Hence,
themassofthepeoplehavereasonstobefrustratedasbeingletdown.Thewholeofthecorporate
worldanditsLords.withoutasingleexception,have,naturally,hailedandwelcomedtheBudgetandits
makers;theHon’blePrimeMinisterandhisFM can,therefore,claim successinensuringliberalinflow
ofcorporatefundsfortheelectioneeringnextyear.

Whilecondemningandopposingitinmostunambiguousterms,BankEmployeesFederationofIndia
callsuponallBankmen,cuttingacrossorganisationalbarriers,toraisetheirvoice,unitedlywiththe
workingclassofthecountry,againsttheUnionBudget2018-19.”
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(JoydebDasgupta)
Secretary.


